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THE STATE OF TRADE AT HOME AND ABROAD 


A NOTICEABLE change for the better has occurred in the 
general tone of industrial conditions both at home and 
abroad, so much so that there is a disposition to hope 
that the corner has at last been turned. To some extent 
this is due to the improvement in the international poli- 
tical outlook, which carries with it the hope that the 
impending World Economic Conference will achieve some 
tangible result, but the recovery in world prices and the 
better sentiment in trade preceded the change in the 
political situation, and so there is more than politics 
behind the recovery. Nor, 
so far as this country is 
concerned, need the im- 
provement be ascribed only 
¢o seasonal causes, especi- 
ally as in past years May 
has witnessed a recession 
and not an expansion in 
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ment in the building trades, but unfortunately new 
building plans passed during April show a decrease below 
March, although here again Easter may be the explana- 
tion. 

Interest, however, must be centred chiefly in the 
course of sterling and world prices, and in the outlook for 
our overseas trade. Here it must be admitted that the 
April export returns were disappointing, and it may be 
that we are beginning to lose the flying start gained by 
the suspension of the gold standard nearly two years ago. 

On the other hand, there has 
been a sharp rise in Ameri- 
can commodity prices, par- 
ticularly in those of primary 
materials, and this advance 
has been sufficient to out- 
strip the recent deprecia- 
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Bank Clearings : 
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4) 1913 = 100. 
trades. It may be added 9 


that this account relates to 
the month ended April 
24th. Direct reports from 
the industries concerned— 
and particularly from those 
where the recession occurred—suggest that the May 
figures may be better. ; 
April production and traffic statistics are to some 
extent distorted by the Easter holidays, especially as 
last year Easter fell in March, but the returns of elec- 
tricity consumption and retail trade are quite encourag- 
‘ng. The reports from the industries which appear on 
the following pages show that there has been a general 
‘slight improvement. Forward business in the coal 
trade appears more hopeful, even though prompt 
usiness is dull. There is a much better tone in the 
heavy industries, accompanied by the receipt of fresh 
Orders in certain sections. Among the textile trades, wool 
and jute are much better than a month ago, while linen 
ind rayon have also improved. In the cotton industry 
» rise in prices has proved a distinct stimulus, but the 
ndian market is still over-burdened with heavy stocks. 
Pottery, leather, boots and shoes are all better. As 
ted, there has been a marked improvement in employ- 


(2) Economist Index No. 1927 = 100. 

(*) Bankers’ Magazine Index No. of 365 securities; December, 

1921 = 100. (*) Cash in hand and at Bank of England as 
% of total current, deposit, and other accounts. 


* Average weekly figures. 


East Indies, the stronger 
rubber undertakings report 
that they can earn a small 
profit upon current prices. 
All this points to the 
approach of the time when 


both primary producers and 
the countries which they inhabit will at last recover 


their solvency. There is no need to insist upon the 
importance of this to us, whether as an exporting or as an 
investing and creditor nation. Admittedly this point has 
not been reached yet, and in some respects we have still 
a long way to go. Yet this month we can at last say 
that world economic affairs are beginning to move 
towards it, and this is true up to a point not only of the 
primary producing countries but of the more industrial- 
ised nations of Europe. Apart from possible political com- 
plications, the main dangers are lest the American rise 
in prices prove a flash in the pan like our rise of October, 
1931; or lest the American Government are forced into a 
policy of real inflation so that the depreciation of the dollar 
against sterling proceeds so fast as to depress and not raise 
sterling prices. This last danger to-day appears more 


remote than it did when the United States departed from 
gold, and in general there is now greater hope for the 
establishment of world economie co-operation, which is 
the one condition essential to a trade recovery. 
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HOME INDUSTRIES AND TRADE. 


The following reports on British industry cover, in most cases, the 


period to the middle of May; in the remainder they relate to the 
month of April. 


THE COAL TRADE. 

Prompt export business has lately been quiet, but the conclusion 
of the Norwegian and Swedish Trade Agreements hold out hopes of 
further orders for Northumberland and Durham in the future, 
even though the percentages defined in the Agreements repre- 
sent shipments far below the normal scale. Production in South 
Wales has increased since Easter, and stocks of large coal are now 
beginning to accumulate. Supplies of smalls are less abundant, and 
anthracite prices at Swansea are firm. Inland demand is very quiet. 
The house coal trade has now fallen to its summer level, and as 
stocks are sufficient for immediate needs, orders are difficult to 
obtain. There is no improvement in demand for industrial fuel. 


TRON AND STEEL. 

When allowance is made for the interruption of Easter, British 
output of iron and steel was well maintained during April, and the 
general tone has become much more cheerful. Little foreign semi- 
manufactured steel is now coming into the country, and the North- 
East Coast reports a gradually improving demand for pig iron of all 
kinds, while makers of finished steel are busy on orders for rails and 
constructional and bridge material. The position at Sheffield is less 
satisfactory, but conditions in Scotland are slowly improving. Pro- 
gress is being made with the formation of the International Steel 
Cartel, for the headquarters of the six international selling associa- 
tions for various kinds of steel have now been fixed, and the penal- 
ties for excess exports have also been determined. As a result, there 
was a distinct rise in Continental steel prices during April. Billets 
rose from 42s. to 45s. per ton, merchant bars from 46s. to 54s. per 
ton and heavy plates from 66s. to 72s. 6d. per ton. These prices are 
f.o.b. Antwerp on a gold basis, and, after adding freight, the loss on 


exchange, and the British duty, they are not competitive with 
British inland prices. 


ENGINEERING. 

Trade and employment are continuing their slow improvement, 
but, largely owing to the change in the international political out- 
look, there is a distinctly better tone in the industry. New business 
appears more promising. More orders are coming forward and 
there is a greater volume of inquiry. Leeds locomotive builders 
report fresh foreign contracts, while the orders for the new Corby 
ironworks equipment are now being placed. Manufacturers of 
prime movers report good business, and fair conditions prevail in 
the machine-tool trades. Textile machinists have also a prospect of 
fresh business. Marine engineers are continuing to receive a certain 
number of small orders, but they complain that the imposition of the 
new fuel-oil duty has led to the cancellation of orders for Diesel- 
engined coasting vessels. Manufacturers of oil engines and con- 
sumers of fuel oil are also complaining of the duty. 


PRODUCTION OF ELECTRICITY. 
InDEX oF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24=100.) 
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Mining, | General 
Britain, | Iron and | Engineer- 





excludi Steel, ing and Marine | Textiles, 
Period. London | Ship- | Auto- | Cheml: Transport, Cotton, 
and | building | mobile > on Wool. 
Wales. Heavy | Construc- 
Engi- tion, 
neering. 

1926—Monthly average 119 100 138 162 134 120 
1927 a 146 143 158 210 163 139 
1928 ” 156 150 177 237 190 147 
1929 171 164 211 260 196 160 
1930 ve 167 152 216 234 215 158 
1OS1—AmgUSt a-ccccccpeoee 143 121 182 197 197 145 
September ......... 157 130 222 213 212 158 
October 176 149 240 219 232 180 
199 168 266 227 256 207 
207 173 276 196 268 219 
193 160 266 165 258 207 
204 165 271 212 266 214 

198 165 262 236 256 
180 150 250 212 233 190 
168 135 219 175 208 164 
148 122 218 135 192 156 
148 122 218 135 196 157 
141 120 190 127 186 144 
161 136 212 131 220 167 

193 160 283 158 258 
212 172 316 167 276 216 

222 188 308 171 300 
216 179 290 170 292 228 
210 177 307 155 277 216 
195 273 161 236 204 
193 158 274 167 235 204 





* Prepared by the economic 
Allied Slenstasiueens’ Acsosiation. 
The corrected figure for April is 85.0, compared with 83.0 in 


March and 92.0 in April, 1932. Making allowance for seasonal 


factors, there has been a marked recovery in the general engineer- 
ing and chemical index numbers. 


statistical department of the British Electrical and 


ELECTRICAL INDUSTRY. 
April witnessed a further recovery in export business, which is 
how experiencing the biggest revival for some years. It is mainly 
_due to the receipt of orders from India and South Africa. 


InpDEX or New OrpeErs RECEIVED spy Exe 
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(1920=100. ) 

Home. Export. Total 
- 100 88 
87 195 114 
15 112 85 
= 157 102 
- 211 103 
47 130 67 
48 119 62 
53 119 65 
45 106 56 
47 lll 58 
46 112 87 
49 110 59 
56 104 62 
53 oF 58 
52 72 52 
56 68 54 
60 66 56 
58 67 55 
54 69 53 
67 69 60 
67 69 60 
3 64 59 

65 
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78 65 

* Copyright of the British Electrical and Allied Manufacturers’ Associations, 
The above index is a 12-month moving average of new orders 

received by the heavy plant section of the industry. It is based or 

the horse-power and not on the value of the orders. 


MOTOR INDUSTRY. 

Both home and export business appear encouraging, but the 
Budget proposals and the provisions of the Road and Rail Trafi 
Bill have tended to create some uncertainty in the commercial 
vehicle side. The decision of the Canadian authorities to extend 
the benefits of the Ottawa Agreement to motor omnibuses and parts 
has naturally been gratifying, and it is anticipated that this market 
will in future become increasingly important for British motor 
vehicles. Exports of cars from Great Britain during the four 
months to the end of April amounted in number to 12,819, value 
£1,631,122, as compared with 8,771, value £1,082,576, for the same 
period last year. Commercial vehicles and chassis also show at 
increase in the number exported during this period. The export 
position is distinctly encouraging. From all markets reports are 
received of the progress being made by the British motor vehicle. 
During the past four years British car sales in South Africa have 
increased from 7 per cent. to 45 per cent. of the total imports. The 
improvement in the European markets is also a cause for satisfac- 
tion. Although imports of cars during the first four months of the 
year have tended to increase, the total of gross imports of motor 
products continues to decrease, being £723,157, as compared with 
£1,032,025 for the same period last year. 


THE COTTON TRADE. 

The main event of the past month has been the advance in raw 
material prices in the Liverpool market of nearly 1d. per !b. This 
upward movement has stimulated activity. Considerable speculative 
buying has occurred in raw cotton futures, and a larger trade has 
been done in actual cotton. Inquiry in piece-goods has broadened 
and there have been many more attempts at transactions between 
buyers and sellers. The turnover, however, has not come up to 
expectations, and most of our customers abroad have refused to 
follow the advance in prices. Much disappointment has been ex- 

ressed at the failure of demand for India to develop favourably. 
Seon offers have been received, but dealers on the other side have 
been very slow in raising limits. Some very fair contracts have been 
arranged for Madras, but only occasional sales have occurred for 
Calcutta. It was anticipated that the upward movement in the price 
of silver would have a favourble effect upon trade with China, but 
the position in the Far East remains very unsettled. An increased 
demand, however, has been met with in poplins for Shanghai and 
more sales have been arranged. Shippers to Egypt and the Near 
East have displayed rather more interest in quotations, but business 
has been on a restricted scale. Demand for South America, espect- 
ally the Argentine, has tended to improve, and some makers have 
done fairly well in printing and finishing styles. Fine fabrics a 
moved off more freely for the Continent, especially Switzerland, an 
some manufacturers have had more business for Scandinavia. hs 
the home trade some buyers have refused to follow the —e 
tendency of prices, but here and there rather more activity 5a 
shown itself in fine goods and fancies. Taken as a whole, tle - a 
ing section is in no better position than a month ago. A de = 
improvement in the demand for yarn has taken place. In Americ . 
ualities for home consumption business has been on a freer re . 
than for some months back. An increased turnover has taken ea , 
in fine yarns for the Continent, especially Germany = ae 
land. Producers of Egyptian yarns have participated in the “ 
demand. It has been difficult for spinners to secure adequate = 
vances, but, now that there is less pressure for fresh contracts, more 

determination to improve prices is showing itself. 
THE WOOL TRADE. agen 

Wool prices are distinctly higher. At the May London or 
merino prices ranged from 7 to 15 per cent. above those a < 
the March sales, while crossbreds rose by 7} to 10 gy lee 
competition from the Continent was in evi gee 
has been noticeable at the Brisbane sales. This advance = keev 
wool prices has reacted favourably “eon Bradford. There 1s bh seo 
demand for all kinds of tops except low crossbreds, and top- 
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have withdrawn their previous quotations, and are now securing 
higher rates. Prices of merino tops are now about 24d. per Ib. 
higher than in. early April. Good orders for yarns have been 
booked, and prices are advancing. There is a much better demand 
for pie e-goods, and buyers now feel confidence in current prices. 


THE JUTE TRADE. 

The position in Dundee has been completely changed for the 
better by the recent advance in the price of raw jute and Calcutta 
goods. Buyers of jute cloth, who had previously been holding back 
and allowing their stocks to fall to a minimum, have hurriedly 
covered their requirements for several months ahead, with the result 
that manufacturers are now well supplied with orders. Yarn prices 
are firmer, and, though sales are still a little disappointing, there is 
a prospect of a mill being restarted in the near future. Cloth prices 
have also been advanced, 


RAYON. 


The volume of business in rayon yarns has substantially improved 
during the past few weeks, and, while most of the orders are for 
quick delivery, there is a sproster disposition on the part of manu- 
facturers to place forward orders. The dress-goods trade is re- 
sponsible for much of the increased activity, and some firms are 
having difficulty in meeting demand. 


THE LINEN TRADE. 

Quotations for all classes of flax and tow are firmer, but exchange 
difficulties are still hampering business to a certain extent. There 
is likely to be a limited increase in new crop sowings, but no 
reliable reports are yet available. Yarns are in good demand. Bulk 
contracts have been placed for delivery over several months ahead, 
and higher prices have been paid. In the weaving section more 
looms are in commission. Fine cloths are receiving special attention. 


BOOTS AND SHOES. 
Demand for leather has improved, and prices are harder. 
Northampton reports a more hopeful feeling in the boot and shoe 
trades, and better orders are now being received. 


POTTERY. 

Export business is better, and the larger firms are now more active 
than a year ago. Manufacturers of the cheaper grades expect to 
derive some benefit from the recent increase in the import duties, 
but it is feared that Japanese competition will remain a serious 
factor. 

THE CHEMICAL INDUSTRY. 

Conditions in the home market show no appreciable change. 
There is a moderate demand for most products, and quotations are 
very steady. Exports of chemicals, drugs, dyes and colours were 
valued at £1,378,558 in April, as against £1,634,568 in April, 1932, 


or a decrease of £256,010. The only items showing increases were 
bleaching powder, coal-tar products, sodium carbonate and sodium 
sulphate. Considerably decreased exports were recorded for tartaric 
acid and tartrates, ammonium sulphate, copper sulphate, disinfect- 
ants, insecticides, etc., and glycerine. There was an increase in the 
value of imports during April, as compared with the same month of 
last year, but total imports for the first four months of this year 
are approximately £800,000 below those for the first four months 
of 1932. 
AGRICULTURE. 

According to an official report, the growth of autumn-sown crops 
was checked somewhat during the first three weeks of April, but 
during the last week there was a noticeable improvement, and crops 
looked healthy and promising. Germination of spring-sown corn has 
been good, and the plants generally look well. Except where the 
ground had become too hard, potato planting was well forward at 
the end of the month, while the sowing of mangolds and sugar beet 
was progressing favourably. There was very little growth of grass 
in the pastures until the last week of April, when a great improve- 
ment became evident. Cattle are in good condition and milk yields 
are up to normal. Sheep appear healthy and are doing fairly well. 


SBIPPING. 

Shipping remains depressed, but there was a little more move- 
ment trom the Plate at slightly better rates, and also a moderate 
demand from Australia. The North American grain market was 
again exceptionally dull. Outward British coal business remained 
restricted, but in the absence of homeward cargoes freights to 
Mediterranean destinations were firmer. 


BUILDING. 

According to the Ministry of Labour’s returns, there was a further 
marked improvement in building during April, which was common 
to all areas in Great Britain and to all occupations in the industry. 
The unemployment percentage for April 24th was 23.1, compared 
with 27.2 in March, and with 27.0 in April last year. Returns from 
146 urban authorities (excluding the London County Council area) 
show that plans passed for new buildings in April comprised a 
total cost of £6,249,100, against £7,133,800 in March, and £5,553,200 
in April last year. Of this April’s total dwelling houses accounted 
for £4,974,300 ; factories and workshops for £308,300 ; shops, offices, 
warehouses and business premises for £262,100; and other buildings 
and alterations and additions for £704,400. 


RETAIL TRADE. 

A London store reports that conditions have been fairly steady 
during the past month. According to the returns for the whole 
country, published in the Board of Trade Journal, retail trade 
during March and April was only 1.5 per cent. less in value than 
last year. This points to an actual increase in volume. 





INDICES OF BUSINESS ACTIVITY. 
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Average. (1) | (2) | (8) | (4 | (5) | (6) | (7) | 8) 
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“ Corrected ” 
average for 3 
months ended : 
1932—Apr. ... | 101 | 100 75 | 97 | 287 | 105 | 128 | 63 
May ... | 99| 99 75 | 97 | 306 | 101 | 121 | 62 
June... | 93 | 103 73 | 871318] 93] 111 | 58-5 
July ... | 89 | 107 72 | 82|317| 90] 103 | 56 
Aug. ... | 88 | 102 70| 80/315] 88] 97] 55 
Sept.... | 85 | 100 69 | 78| 300] 89 | 100} 55-5 
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Apr., 1926...... 110 | 118 87 | 110 | 193 | 110 | 107 | 94 
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Apr., 1932...... | 102 | 100 75 | 97 105 | 128 | 63 
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STATE OF TRADE OVERSEAS, 


A slightly better tone is noticeable everywhere, except in certain 
of the Bontiatene where weather conditions are unfavourable. On 
the Continent the impending reconstruction of the International 
Steel Cartel is assisting the steel industry, and conditions nerally 
in Germany and Central Europe appear a little better. American 
industry is at present responding to the stimulus of currency depre- 
ciation and higher prices. 


BRITISH EMPIRE. 


Australia.—The autumn rains have been delayed this year, and 
astoral conditions are being adversely affec over wide areas. 
t is also feared that unless rain fall soon wheat sowings will have 
to be reduced. Secondary industries and internal trade generally 
have been affected by these unfavourable weather conditions, but 
primary industries are benefiting from the recent advance in world 
prices. 


Canada.—Following the American suspension of the gold stan- 
dard the stock markets have become more active, and commodity 
prices have advanced sharply. Wheat im particular has advanced 
so much that farmers are now sowing more freely and are also 
increasing their own purchases. As regards general business 
conditions, little actual change is so far noticeable, but sentiment 
is undoubtedly better. The lumber industry hopes to obtain more 
business with England as the result of the Russian embargo, but 
the pulp and paper trades have been upset by further price reduc- 
tions. Mining is more active, but building and constructional 
work, though seasonally better, is still far below normal. 


india.—Bombay reports that the general rise in prices has so far 
only made sentiment better, and the cotton trade is still very 
disappointing. Japanese competition has for the moment been 
checked by the steadiness of the yen and the prospects of further 
restrictions upon imports, but Indian mills and dealers have still 
heavy stocks which have to be cleared. According to an official 
report, weather conditions have been favourable. Calcutta states 
that new jute crop prospects are satisfactory. 


South Africa.—April witnessed a slight seasonal improvement in 
general business. ‘There was a fair rainfall early in the month, 
which has eased the position, but it is doubtful if the veld will have 
time to recover before the frosts, and a shortage of winter feed is 
anticipated. Hide and wool prices are firmer, and this season’s 
wool clip is being readily sold. 


EUROPE. 


France.—Following the progress made with the reconstitution of 
the International Steel Cartel, iron and steel prices are firmer, and 
the industry is more active. The coal market is dull, as consump- 
tion of house-coal has receded to its summer level, and there is keen 
competition from abroad. Conditions in the Roubaix wool industry 
have improved, but the outlook for further business is uncertain. 


Belgium.—Conditions in the coal industry have again deteriorated 
and foreign competition is very very keen. ‘The iron and steel 
trades are firm, and more business from the Far East has been 
received. In the glass industry, export trade has been dislocated 
by the prevailing exchange instability. 


Germany.—The iron and steel industry is more active, and 
international prices are rising towards the point where Germany can 
once more compete. April imports and exports both showed a 
further decline of just over Mks. 40 millions compared with March, 
and the favourable trade balance contracted from Mks. 64 to 
Mks. 61 millions. Coal production improved from a weekly average 
of 227,400 tons at the end of March to one of 250,900 tons at the 
end of April, and car-loadings from 102,300 to 104,800 per week. 
There was a slight decline trom 5,598,000 to 5,335,000 in unem- 


ployment during April, and the latest figure compares with one 
of 5,739,000 a year ago. 


Holland.—Unemployment at the end of April was lower than at 
end of April, 1932, and as it is known that many of the larger 
undertakings have reduced their staff, as the result both of the 
trade depression and increased mechanisation and rationalisation, 
it is assumed that more labour is now being employed by the 
smaller firms which do not publish their results. News from the 
Dutch East Indies is more encouraging, as many rubber companies 
are now able to earn a small profit, but sugar growing is still 
unremunerative. The raising of the Nederlandscher Bank’s dis- 
count rate to 3 - cent. has restored confidence, as it shows that 
every effort w made to maintain the gold standard. 


Scandinavia.—The Swedish timber trade has expand 
as the result of the Russian embargo in Great Britain ree 
for the season to the middle of May amounted to 410,000 standards 
against about 270,000 standards to the same date last year. Good 
orders for autumn delivery have come from the Continent. Good 
orders for pulp have also been placed, particularly from the United 
States, but the instability of the dollar is now making sellers a 
little nervous. In Denmark, works are about to begin on the new 
bridge between Zealand and Falstee, the contract for which was 
placed with Messrs. Dorman Long. Butter prices have fallen, but 
eggs and bacon are dearer. Unemployment has fallen to 114.296 
against a peak figure of 200,000 in the winter. ; 


Switzerland.—Industrial conditions are mainly unchanged 
certain export trades, such as textiles, watches ol chemiptet, ~ 


more active. The recent gold losses ha been i 
afiect the general financial and monetary peuiien. nae Ae 


Ms 
Iss 


Central Europe.—A slight improve : . 
Austrian iron industry. Another ot tenn ore in the 
while the new public works programme of the Governm lown in, 
peas to assist cable-making, the iron and steel trade ent is ex. 

uilding and ancillary industries. Hungarian crop a and the 
better, and the foreign trade returns for the first cama eg are 
are better than those of 1932. The depreciation of the doll; : 1938 
assist Central European industrial concerns with hea » oes none 
bonded indebtedness. VY American 


UNITED STATES OF AMERICA. 


Business and industrial conditions have responded to 
of currency depreciation and the sharp rise of 
Steel production has improved to 36 per cent. o 
only 14 per cent. of March, and in some case 
delayed. The advance in copper prices and th 
demand has put an end to the suggestions of an organised clos, 
of the mines, but it must be remembered that stocks se same 
very large and that consumers need fear no shortage. Crude rabbs 
prices are higher, and tyre manufacturers have advanced their 
prices. Cotton prices are also higher and trading has been ae 
active. It is reported from the South that derelict wheat land will 
be planted with cotton, and all the indications, such as sales of 
fertilisers, point to a 20 per cent. increase over last year’s acrea + 
Weather in the cotton belt has so ‘far not been favourable. ” 


AMERICAN TRADE STATISTICS—APRIL, 1933. 


Compared 

Mar., Apr., with 

1933. 1933. Apr., ’32, 
EMPLOYMENT—(1923-25 = 100)t 56-7 “ os 


the stimulus 
commodity prices. 
f Capacity, against 
deliveries are being 
© increase in foreign 


PRODUCTION— 
Bituminous coal (Thous. tons) ...... 235,600* 19,510* — 790 
Pig-iron a ee a pee 542 624 — 2929 
Steel a ee ee eee 856 1335 + 95 
Un orders, U.S. 
teel Corporation (Thous. tons)... 1,841 1,865 — 462 
Building permits (Thous. $) ...... 17,771 22,047 — 25,695 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ......... 74-5 83°4 + 1-2 
FOREIGN TRADE— 
Imports (Thous. $) ...........ssssseeee 94,864 88,000" — 38,676 
BREESER E <0 go} sccccccccccccccccsess 108,032 105,000* — 30,236 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ...........- 467 503 - 52 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............++. 62:95 77:66 + 5-48 
Lowest quotations [ ............+6- 52°54 55°66 — 0:27 
Thous. shares sold during month— 
a 20,097 52,901 + 21,498 
New securities issued (Thous. $)... 9,440 34,953 — 93,347 
BANK CLEARINGS— 
New York (Million $) ...........+.+. 11,456 10,789 — 3,180 
eee EE cp) co) coccocccccccces 3,929 ihe - 


RETAIL BUSINESS— 
Total sales, mail order houses§ “ 
(Thous. $) 27,719 35,417 — 3,956 
* Preliminary estimates made by Messrs. Moody, subject to 
revision, + Federal Reserve Board Index of Factory Employ- 
ment. ~ Average of actual prices. § Partly estimated. 


LATIN AMERICA. 


In Argentina there has been a distinct advance in local grain 
prices as well as in those of certain other important export com- 
modities, such as wool and hides, these changes having undoubtedly 
been due to the suspension of the gold standard in the United 
States. The Argentine maize crop now being harvested appears 
likely to be more satisfactory than had been anticipated. The 
general commercial situation in the Republic is quiet, but the 
terms of the recently-signed Anglo-Argentine Trade Convention 
have been well received in Buenos Aires. In Chile, mail advices 
state that the Bill granting extraordinary powers to the Executive 
for the maintenance of law and order has passed — by 
substantial majorities. The American suspension of the gold 
standard caused some confusion in Chilean export business, but 4 
decision has been taken to stabilise the exchange on the basis of an 
official rate for the peso equivalent to 3d. (gold). Importers > 
Chile are receiving exchange permits only for the purchase of goods 
of prime necessity. The Elections for the National Constituent 
Assembly in Brazil have taken place quietly. The coffee and = 
change markets, however, have been somewhat unsettled by = 
depreciation of the United States dollar, Reports regarding the 
coffee crops in Central America generally are satisfactory. 


THE FAR EAST. 


Cable reports state that Japanese exports for April were Y. 133 
millions, oad Y. 144 tmillfons in March and Y. 92 a = 
Aprif last year. The corresponding import returns were > oe 
millions for April and Y. 185 millions for March, 1933, and Y. ted 
millions for April, 1932. Commodity prices have lately adpanene 
in sympathy with the upward movement elsewhere, and ee 
standing a slight rise in the yen aga the cme 5 - ¥ 
Sales of raw silk have increased, w cotton er Pree 
during April was the highest for any month since October, . 
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PRODUCTION. (Thousands of Metric Tons.) 


COAL. LIGNITE. 








































‘od. United | Ozecho- Hun- 
“an Average. | Kingdom. , : ‘) lands. . janada.| strica, | India. | Japan. | States. Soran | Sermany ‘| gary. 
a « ¢ j , E 9 
1913-.0000eeee0e sore | 24,337 | 1,903 | 1,189 | 3,338 | 15,842 156 148 ii 1,119 665 1,311 | 1,776 | 43,088 | 1,927 1,269 460 
1928..cceereeeeeeeres 20,107 | 2,298 | 1,213 | 4,280 | 12,572 891 | 3,385 | 2,984 | 1,037 | 1,013 | 1,826 | 2,822 | 46,576 | 1,704 | 13,799 543 
1929...:cereeeeeeee - | 21,837 | 2,244 | 1,377 | 4,486 | 13,620 | m965 | 3,853 | 3,472 | 1,023 | 1,052 | 1,893 | 2,855 | 46,026 ]} 1,880 14,598 587 
1930..2erserereenee 20,650 | 2,284 | 1,203 | 4,490 | 11,891 jml,018 | 3,127 | 3,921 864 991 1,927 | 2,615 | 40,590 | 1,602 | 12,159 515 
193]. eceeceoeeeeeesoes 18,583 | 2,253 | 1,092 | 4,167 9,887 jml1,075 | 3,189 | 4,462 706 880 | 1,752 | 2,332 | 33,395 | 1,494 | 11,109 509 
195B...0-ccececcseseee 17,717 | 1,735 921 | 3,856 8,728 |w1,063 | 2,366 aie 627 805 | 1,580 | 2,173 | 26,839 | 1,288 | 10,218 494 
™ 
April ....... | 18,663 | 1,967 923 | 3,867 8,501 | 1,069 | 2,264 | 5,547 555 790 | 1,660 | 2,162 | 23,522 948 9,395 397 
ae coveees 11,275 1,828 795 | 3,694 1,977 997 1,969 | 5,101 547 817 1,528 2,231 19,659 1,246 9,158 344 
June.......++ 17,028 | 1,822 801 | 3,772 8,291 | 1,067 | 2,125 | 5,000 621 825 | 1,502 | 2,141 | 18,415 ]} 1,127 10,447 389 
July ..coce | 15,375 0738 792 | 3,729 8,256 | 1,035 | 2,354 | 4,817 539 #19 | 1,348 | 2,080 | 18,940 | 1,145 9,940 383 
August .... | 15,542 0450 870 | 3,802 8.463 | 1,043 | 2,434 | 4,526 540 868 | 1,258 | 1,896 | 23,545 | 1,322 | 10,131 457 
September. | 16,360 | 1,708 903 | 3,831 8610 | 1,069 | 2,399 | 4,566 534 801 | 1,534 | 1,992 | 27,598 } 1,387 | 10,372 536 
October ... | 17,829 | 2,142 | 1,005 | 4,009 9,485 | 1,108 | 2,821 | 5,099 636 743 | 1,459 | 2,164 | 34,392 ]| 1,523 | 10,944 603 
18,594 715 785 ; 2,231 | 31,663 } 1,677 | 11,528 634 
663 786 | 1,622 | 2,413 | 32,839 } 1,507 | 11,551 586 
562 762 1,509 | 2,227 | 28,839 § 1,356 | 11,233 557 
561 772 | 1,689 | 2,299 | 28,570 | 1,243 9,752 417 
532 848 | 1,750 os 25,536 | 1,302 9,876 
ad ine ds 20,322 vi 
STEEL. 
Bel- 
United 
United : gium & Ger- United 
States. — lanem- Pre Saar. many emotion |onoa, States. 
a g € 
2,601 649 307 391 159 | 1,467 62 88 | 2,564 
3,167 722 539 792 173, | «1,205 51 105 | 4,222 
3,580 816 569 808 184 | 1,354 60 117 | 4,599 
2,659 618 471 787 161 962 52 86 | 3,326 
1,547 438 430 652 128 691 46 57 | 2,133 
135 445 397 467 eas 479 44 29 _ 
866 440 415 457 124 521 48 37 | 1,258 
’ ay 796 424 404 444 134 624 49 30 | 1,124 
PEP enacene 316 392 452 lll 310 19 513 x 637 467 396 468 126 506 44 18 912 
J ancien | Je 334 455 100 294 18 517 7 581 437 334 465 104 429 36 28 805 
AUQUSE ......cccecccerres | 264 385 456 97 268 18 502 6 539 367 389 473 100 416 40 27 846 
September v.ccceeee | 265 389 445 114 273 20 549 6 602 437 394 456 128 392 44 24 991 
OctobeP......ceceeceereee | 280 403 457 116 333 20 nes 1 655 445 403 468 129 522 42 17 | 1,086 
Novembef.........ss0008 | 272 416 458 115 371 23 she 14 641 481 419 469 130 546 45 38 | 1,031 
DecembeF csccceccesseee | 289 319 488 122 364 25 Kee 27 555 437 318 509 134 506 48 31 853 
1933—JaNOArLy ..cccere0e0e-. | 291 415 488 121 403 22 sd 30 578 452 408 505 125 540 37 41 | 1,022 
February ...cccsccsseoee | 275 392 452 101 340 21 a 6 563 490 400 497 101 464 39 13 | 1,083 
BIRGER: snccdateesensoomce 8 423 625 129 426 28 oes jo 551 587 434 586 146 588 33 11 900 
APTil ...-..cereeeerees oi ae im he oe aa se 634 522 ia i a ae saa ovo | 1,356_ 
@ Figures for Luxemburg communicated by the “ Saas des indasteios Sidérurgiques.” 6 Including ferro alloys. ¢ Excluding castings. d Saleable coal; since end 
1921, excluding Ireland. e British Provinces only. J Establishments whose production in 1950 amounted to 95-21% of the total. g Excluding Luxemburg. Since 
1922, excluding Polish Upper Silesia. j Coal sold. & Until end 1928 saleable coal. m Including coal waste. ® Including lignite. © Strike in coal mines. 





WHOLESALE PRICES. 










































































U.K. 
—————-———---=== | Bel- | Ozecho- | Den- Germany| Hol- | Italy Nor- a Switzer-| Aus- | British South 
Monthly Average. |p erdof| Scomo-| gium. | slovakia.| mark. | ¥™*°°*-| (Oficial).| land. |(Bachi).| way. | Poland. | Spain. |Sweden.)" jog | tralia. | India, |°®848| africa. 
Trade. | mist. 
f e i 
| eee 100 100 h100 A100 100 100 100 100 100 100 | m100-0 100 100 | A100 100 h100 100 100 
| 140-3 | 135-1 843 979 153 645 140-0 149 462 al57 101-0 167 148 144-6 | 164-7 145 150°6 | 120-4 
Ee eee | 136-5 | 127-2 851 924 150 627 137-2 142 446 2149 95-7 171 140 141-2 | 165-7 141 149-4 | 116-0 
BORD swenvconoens sssoee | 119°5 | 106-8 144 gil7-2 130 554 124-6 117 383 a137 82-3 172 122 126-5 | 146-7 117 135-3 | 102-6 
ore sssoee | 104-1 89-3 626 107-3 114 502 110-9 97 328 a122 70-5 173 lil 109-7 | 131-3 96 104-7 99-5 
BEE wnsrnee sesesseee | 101°6 es 532 99-2 117 ~ 96°5 79 - a122 —_ 174 109 96-0 | 129-7 - 104°7 91-5 
ae ¢ “a 
a eee 103-4 86:3 539 99-5 115 439 98-4 80 311 120 65-3 181 109 97-7 | 131-5 92 106-9 94-4 
May wees 100-7 83-3 526 97-3 114 438 97-2 79 305 120 66-1 177 109 95-6 | 129-4 89 105-8 ese 
June ......46 ° 98-1 80-9 514 98-0 113 425 96-2 78 297 120 61-8 174 108 94-5 | 127-8 86 104-0 eee 
SORE excoeceee 97-7 82-7 §12 97-9 115 430 95-9 76 296 122 60-4 17 108 93-6 | 128-4 87 104-0 89-1 
ugust...... 99-5 85-2 524 100-1 117 416 95-4 75 297 123 60-2 171 108 95-0 | 130-1 91 104-3 a 
September.. | 102-1 88-1 533 99-5 119 413 95-1 76 300 123 60-1 171 110 94-8 | 132-4 91 104-5 ‘an 
ee | 101-1 85-3 529 99-1 118 412 94-3 77 299 123 58-7 169 110 94-8 | 129-0 91 101-5 86-9 
November.,. | 101-1 85-7 525 99-0 120 413 93-9 16 298 124 58-5 170 109 94-2 | 127:0 $0 101-2 o« 
ecember... | 101-0 84-1 522 96-6 119 413 92-4 77 296 123 56-2 169 108 91-8 | 125-6 88 100-0 oon 
1933—January..... | 100-3 84-2 §21 96-3 117 411 91-0 75 292 122 56:4 169 106 91-3 | 123-5 88 99-8 87°3 
Feb eas 98-9 82:7 512 95-5 124 404 91-2 74 286 121 57-9 eee 106 90-1 | 122-2 86 99-3 ese 
March eosece 97-6 82-3 504 94.6 123 390 91-1 712 en 121 57°9 105 — 8&3 100 6 
April ...... 97-2 845 501 ene 122 387 90-7 ow 121 57:6 eee one a eve eee 90-0 
@ New index. 6 End of the month. ¢ 15th of month. d Shetenineg of the following month, e Official. 7 Second half of month, 
g Since date of stabilisation, gold index. A 1914. k Average last week of month. 3 New index : 126 articles included. m 1927. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—_(Base = 100.) 
ena ne 
— Lrist 
tates Bel- Bul- | Ozech - 
Monthly Average. | China. | Japan. | Bureau U.K. = Austria. gium. garia. ne France. | Germany.| Italy. | Spain. |Canada.| U.S.a. 
of ie 
Labour. aces . 
o. of Towns : : ; Whole- 
1S vsaanm| a) a | 200 Yantraitin, | 650 | 105 |vienm| so | 54 |preme.| varie | ma | aun, [xtaan| oo |ctaety 
eee i . . Oct., 1913,)  Jan.— 
tsa cosmos | 300'9 | ABS | SSF | pane | a | Zeit | ast: | 190. | asus. | igi: | rs1s. [ianc*aprit] Jane, | ioe. | 1806. | 1803 
1998 vveccccccesseceeee | 101-7 | 170-9 | 138-5 at 
1929 on. sae svescee | 104°5 | 166-2 | 136-5 g 9 » e “ ¢ 
SEED cstennteamececnnn f MEE 136-7 123-8 1928—Mth. Av.} 166 174 108 208 2,911 148 519 151-7 530 176 98-9 | 100-4 
1931 ..ecccevecesseee | 1267 | 115-6 | 104-6 | 1929— 164 | 176 | iil | 220 2,994 | 744 153-8 545 181 | 99-9 | 100-0 
1932 wcccrereersesseee | cee | 121-7 | 93-0 7 1930—  » 158 | 171 | 111 | 228 2,601 | 746 581 147-3 530 180 | 99-2] 96-2 
’ 1931— ° 147 161 106 204 2,121 713 569 135-9 485 193 89-6 86:7 
1932—- » 143 | 157 | 108 | 184 “ 700 526 120-9 468 186 | 81-6 | 77-7 
1932—Mareh ...... b | 119-8 | 94-6 a 9 ‘ g £ g 
April......... | 116-7 | 116-4 | 93-8 | 1932—Mar.... | 144 oa 108 | 183 1,863 | 708 634 122-4 478 193 | 83-7] 9-6 
May ......... | 115-7 113-6 92-3 Apr. ... 143 eve 107 180 1,844 694 ove 121-7 481 197 81-8 | 78-8 
Jane......0. | 113-6 | 110-6 | 91-8 May ... | 142 | 159 | 107 | 180 | 1,835 | 706 wos 121-1 474 184 | 81-0] 177-9 
Jaly ......... | 111-8 111-6 92-4 June... 143 ose 109 180 1,839 709 535 121-4 472 179 80-8 27-2 
August ...... | 111-3 | 117-7 | 93-4 July...| 141 | ... | 108 | 180 | 1,840} 697 we 121-5 465 179 | 81-4 | 77-0 
September., | 109-8 | 126-5 | 93-6 August | 141 | 153 | 107 | 178 1,797 | 686 ws 120-3 456 178 | 81-1] 7-8 
October ... | 108-7 127-8 92-3 Sept. ... 143 oe 108 184 1,782 695 517 119-5 455 180 80-4 16-6 
November... | 106-9 | 134-4 91-6 Oct. ... 143 eve 108 187 1,770 703 oes 119-0 462 184 80:4 | 6-2 
December... | 107-5 | 139°5 | 89-7 Nov.... | 143 | 155 | 107 | 190 | 1,788] 710 oes 118-8 | 465 | 186 | 80-0] 75-6 
1983—January oss—Jen | ian | | toe | ie | nee] me | - | urs | as | ie | feo} 3e2 
ocece 108-7 139-8 87-4 1 QD. oes oe , oe . 177 79°0 13°7 
February eee 107 . 8 eee 85 e 7 Feb. eee 139 151 105 187 1,768 705 see 116 F 9 461 eee 78- 9 12 | 
March ...... | 107°1 oat 86-2 Mar. ... | 137 ote 104 183 1,761 690 523 116-6 soe See ae 71-8 
y Oecccece eee ees ene A) UE. eee 136 eee 104 eee eee eee woe 116: 6 eve jae ane a 
@ The fizst of the month, 6 Since] new series. ¢ Prices of foodstuffs and fuel g 15thof month. { Yearly figures: 65 towns, excluding rent. Monthi 
ques; Id tomna, enoieding set end citing b Figure not evallable owing to strike. @ Siace N » 1927, new series. @ Average of y 
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lead May 27 
FINANCE. nc 
Notes in Circulation. (000,000’s omitted.) 
: United Bel- Bul- | Czecho-| Den- 
Period, Kingdom. Austria. gium. | garia. |slovakia.| mark. Finland, | France. Germany. Greece. Hungary. Jugo- : 
j Slavia, Netherlands, 
Bank of “s | 
Bank Bank | Bank | Bank | Bank | Bank Bank Reichsbank Renten- Bank 
England 5 5 Notes. | Notes. Notes. ” Bank | Bank | Bank | ¢ 
— Setes. Notes. | Notes, | Notes. | Notes. | Notes. bank, Notes Notes. | Notes, — State 
illing. > oO Markat.} Francs.| Reichsmark. | Ren " , ——.. 
. Gubiiing, | Heenes. | Lave. | Secenay ee mracoe Prachme.| Pengo. | Dinars. | Gulden. | Guiacg 
a sg ' 
SO sssahachatte 29-6 os 1,067] 189] ... | 152 | 43 | 5,714]  2,7429 eo 245 oe . 
Eel pateesschosdsebetn 382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56,301 4,564 716 4,966 487 5 743 313 | 2: 
Be inpocenceccepesness 378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 62,181 4,930 530 5,690 513 5528 797 12 
cenmbnoupie 369-8 1,094 14,683 | 3,609 | 8,230 | 367 | 1,361 | 68,571 5,044 397 5,193 501 | seis | gf | i 
BOTD ic nccccnccscssonve 368-8 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 5397 951 ll 
Be iesncsveptoninasess 364-2 1,183 18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 422 4,003 423 5.172 843 4 
| ERR RES | 371-2 914 18,135 | 2,635 | 6,267 332 1,085 85,028 3,560 = 4,714 353 4773 = ; 2 
. 2 
1932— March ...... 360-5 1,099 €18,318 | 2,797 | 6,826 322 1,299 81,782 4,231 411 3,909 374 4,824 9 
April ...... 352-8 999 | 18,266 | 2,827] 6,740 | 335 | 1,224 | 82,774 4,128 415 4,210 417 | 5.043 = 2 
May cst 354-2 995 | €18,040 | 2,675 | 6,582 318 | 1,168 | 81,418 3,961 413 4,060 370 4.942 | 1 982 2 
June ...... | 363-1 962 | €18,300 | 2,628 | 6410 | 325 | 1,136 | 80,667 3,984 412 4,208 389 | 41933 | “on 2 
SP ame 369-3 949 | €18,491 | 2,638 | 6,224 | 314 | 1,088 | 82,118 3,967 413 4,202 403 | 4855 | 953 |} 2 
August ... 365°3 915 | €18,259 | 2,658 | 6,144 308 | 1,075 | 79,912 3,817 411 4,323 376 4836 oa 2 
September 359-8 902 | 18,155 | 2,773 | 6,218 | 315 | 1,090 | 82,459 3,755 412 4,683 372 | 41833 ns | 2 
October ... | 358-4 903 | €18,183 | 2,173 | 6,057 | 333 | 1,066 | 82,205 3,620 407 4,750 410 | 4759 | 1003 | 2 
November 358-8 880 e18,117 | 2,590 | 5,951 318 1,064 81,536 3,531 409 4,488 348 4.712 "967 2 
December 371-2 914 | €18,135 | 2,635 | 6,267 | 332 | 1,085 | 85,128 3,560 413 4,714 353 | 4,773 | 92 : 
1933—January ... | 353-2 872 | «17,884 | 2,426 | 5,616 | 310 | 1,047 | 83,314 3,338 411 4,602 350 | 4,588 | 951 | 3 
February 356-2 859 €17,564 | 2,452 | 5,602 316 1,126 83,986 3,356 413 4,564 343 4,532 959 | : 
March ...... | 367-1 919 | €17,793 | 2,595 | 6,272 | 331 | 1,183 | 86,096 3,520 413 4,547 355 | 4564 | 961 | 3 
April......... | 371-9 912 | 18,102 | 2,730 | 6,182 | 337 | 1,178 | 84,992 3,538 399 4,627 357 4.502 953 | 3 
——SS————=—=£=£==€=HR"x#*_]=[==—EEEEE——EE>>I>—>>]—o——E———E—*_——_*_>$[>—>—>—SSS>—————_=——— a 
Rou- Switzer- . South Soltek te oo 
Period. Italy. Norway. Poland. aatte. Russia, Sweden. land. Australia.| Canada. Africa, Egypt. | United States | Sepen. 
Token Bank ——~ | Federal! notes, |-— 
Bank | State | Bank | Bank | Notes | Bank | State Bank Bank Bank Bank | Notesand| Bank | Rank | Reserve! cortis. | Ri 
. Notes. | Notes. | Notes. | Notes.| and | Notes.| Notes. | Notes. | Notes. | Notes. Notes. {| Dominion | Notes. | Notes. | Notes. | cates, — 
End of Coins. Notes. Se le pond i Otes, 
Lire. | Lire. | Kroner.| Zloty.| Zloty. | Leu. |Gd.Rbls.| Rbles. | Kronor.| Francs.|  & Dollar. | & | 2 |Dollars| Dolan) You 
adie d2,284| 499] 10s | ... at OR oe 2: 234 314 | r 10-0 fis ke: tue 
I accndbioniiiadsanian 17,992 | 783 | 331 |1,003} 309/21,025] 480 1,003 | 526 917 51-8 192 7-2 | 27-5 | 1,763} 5.003} 1c89 
a scat ctdiiananiaae 17,295 | 161} 316 |1,295| 244/21,211 | 730 1,091} 546 953 48-7 193 7-6 | 30-3 | 1,808 | 4,973 | 1'739 
II: os ns:lpseiiipetielinl 16,774 80} 318 |1,340| 259 | 21,144] 1,028 1,501 | 569 999 45-3 188 7-5 | 26-6 | Les2| 4865! Tea 
SEED Adenceencitianentiindh | 15,680 | 668] 312 |1,328| 241 | 19,605] 1,946 2,080 | 594 | 1,062 48-2 166 7-1 | 21-0 | ree1| aoa, | oe 
ND cisssatheonliaeosnhpialh }14295] ... 334 | 1,218 | 241 23,750] ... | 02,784] 583 | 1,609 54-8 159 7-3 | 19-5 | 2603) 5.647] 133] 
SOND tecenapeadhineniensiin 13,612 |... 315 {1,003} 332] ... a ee 598 | 1,611 50-1 144 6-9 | 18-8 | 2,716 par | 1'426 
I93B—Mcszch  cccccceee 13 87? pee 310 {1,131 253 | 22,742 | 2,455 | 0 2,676 601 1,517 52-3 149 7-0 19-4 2,546 | 5,459 | 1.138 
APTI c.c.cccscoes 113.275]... 312 | 1,148 269 | 22,904 a o 2,740 576 | 1,529 52:3 154 7-0 | 19-6 | 2,551 | 5.4651! ]'j28 
aM cceiimianiia BEER Eon 304 | 1,103 | 257 | 21,982 | 2,688 | o 2,767 553 | 1,535 51-8 147 6-8 | 18-8 | 2,558] 5.480} J'059 
oe Ae: 113.0:5] ... 318 |1,105| 264 | 20,861 | 2,922 | 02,925} 594 | 1,574 51-3 156 6-7 | 18-1 | 2,780 | 5,695} 1/120 
paws }iz,492] ... 317 | 1,089 | m 268 | 20,891 a. o 3,273 556 | 1,571 50-1 152 6-8 | 17-4 | 2,838] 5.726) 1'057 
August ......0. 113,382]... 314 | 1,082 | m278 | 21,199] ... | 03,430] 556 | 1,561 49-1 145 6-5 | 17-2 | 2,793] 5,692 | 1073 
september...... | 13,814 |... 311 | 1,056 | m288 / 21,313]... o 612 | 1,575 49-1 153 6-8 | 18-9 | 2,731 | 5,653 | 1,075 
October ...... 113,795 |... 306 | 1,063 | m 307 | 21,288 Se oa 571 | 1,553 49-1 148 6-5 | 19-2 | 2,689] 5.628] 149 
November ... | 13,564 |... 301 | 997 | m291 |} 20,974]... - 537 | 1,535 49-1 151 6-5 | 19-0 | 2,675] 5.648! Liss 
December ...... 13,672 _— 315 | 1,003 | m 322 | 21,594 _— ove 598 1,611 50-1 144 6-9 18-8 2,716 | 5,676 | 1,426 
1933—January......... 13,433 oon 295 979 | m 309 | 21,090 eos ese 538 1,501 48-1 14 7-8 18-5 2,707 | 5,645 | 1,244 
February ...... | 13,048 eee 292 999 | m 312 | 20,883 ove eve 542 1,497 47°6 139 8-1 179 3,405 | 6,546 | 1,095 
BED enannssee | 13,117 one 301 | 1,019 | m321 | 21,543 ove ove 590 1,570 47-6 152 8-6 17-9 3,621 | 6,319 | 1,072 
April..... a tt ake — 303 | 1,021 | m 330 | 21,322 ooo ee 559 1,557 ene eee eos oe 3,362 | 6,004; ... 
a Until November, 1928, including State notes, then transferred to Bank. & May. d In terms of new lire = 8,373 millions. e Excluding Government notes. 
g Marks—including Reichs- und Darlehenkassenscheine. ¢ Excluding notes held by Reichsbank. m Token coins only. 0 Gross issue. p Excluding 
notes held as reserve by Chartered Banks. rf State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. u Since 1920, including Austria- 


Hungarian and other notes converted after the war into National Ourrency. » Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,829 millions. 


y In terms of new francs. s Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 
francs, replacing similar bank notes. 


LONDON RATES OF EXCHANGE. 
















Copen- . New | Buenos 

Paris. Brussels Milan, Zurich. Madrid. Oslo. hagen. Berlin. Vienna. co | dm 
Francs to | Belgasto | Lireto | Francs to | Pesetas to Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 
£1. £1. £1. él. £ £1. £1 £1 to £1. to £1. | Dollars. 







































Par level — ...sccsceveeees 124-21 5-00 92-46 25-22 25-22 18-159 18-159 20°43 34-56% | 4-86 47-62 

Highest, 1932.........0+ 97-37 27-37 74-25 19-81 50-87 3 19-75 16-12 39-00 | 3-83 44-81% 

LOWER, 99, eecereensnee 80-37 22 -68: 61°75 16-3 38-50 18: 18-00 13-18 26-00 | 3-14 34°25 
inning of— 

— 1914 ....-200ee - | 25°15 t 35 | 25-258 21-1 26-10 20-49} t 24-55 | 4-878 41% 
January, 1926 ...... 129-31 7107-00 | 120 25- 34-31 20-37% gid. mks. 34-378 | 4-854 | 46 
January, 1927 ...... | 122-81 “89 | 109-62 25-14 31-23 20°43 34-426 ee 46 
January, 1928 ...... 124-00 -92 92-32 25-27 28-24 20-4 34-52 4-87 
January, 1929 ...... 124-104 88 92-64 25-18 29°74 20-38 34-449 | 4-854 
January, 1930 ...... 123-91 88 93-22 25-13 “62 20-4 34-6 4-87 

931 coce0e = . 25-04 . 20-5 4-48 4-85 
. . . e 
eeeeee 13- 3-22 
eeese . : 
= 5 394 
eens 3°42% 
cveee 3°90} 




















pee. 
6. d, 
ee 16 51 40-00 1 6 
Highest, 1932  «..-.-sss00 4 32 65-00 1 
Lowest, 95 —aeeenerceees 28 58-00 1 
Beginning of— 
July, 1914 -.-2--eerereeee 16 51 eg 1 3 11 2 © A 1932 | Franca | 97°37} | 92°00 | 95:118 
January, 1925 «0.00. 5 50 40-30 1 6 2 31 i 2 4 1933 | to€l. | 89°00 | 86°18%| 87-407 
January, 1926 «+... 7 39-80 | 1 6 2 31 1 9 2 4% | April, 1933 90°00 | 85°75 | 87-248 
January, 1927 ..---+--. 5 39-65 1 6 ll 2 20 23 
January, 1928 ......00 5 51 39-35 1 6 2 27 11l 24 nsterdam . 
January, 1929 -.....00. 5 51 39-64 | 1 6h] 2 O®] 2 7 1 2 38 | April, 1932 9-50 | 8-87b) 9-265 
January, 1930 ........ 5 46 39-80 1 § } 18 2 1 20 2 Mar., 1 to £1. 8-75 8-25 8-531 
January, 1931 ......... 4 39-89 1 5% . 2 1 5 2 2 3 April, 1933 8-874 | 88-37%} 8-168 
J . a coccceee 31 28-00 2 2 f 111 2 1} 2 . 
- eereeeee ese U : Tr) 
January, 1953 ......... oa cael t 1 64. 1 ; 1 : 3 3 1932 | Rehmks.| 16-1 15-25 15-788 
Bp venceneee i om oo HL 1 6&.) 1 34 1 12 2 3% 1 to£l. |. 14-8 14-25 | 14-462 
Mareh G9 eeeecceee | ion? 1 & 1 1 1 2} 2 33 1 15°623 14-314 14-679 
_ 9 te eeeeees 33i ee 1 Y 1 1 8 13 2 : 
@ eS eececes 5H 35}! pa li 1 6&6 g 14 1 7 1 2 
+ France to £1, § Pence to Peso, t Krone to £1, © Daily rates, Nominal. 
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FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 








































Irish : 
Bul- | Ozecho- | Den- Fin- Jugo- | Nether- »,, |Switzer- 
Perlod. | U.K. | Free | Belton, | garia. tf 1 panes. | iand Germany. Greece. | Italy. | Slavia. | lands. |Poland./Swed’n.)" j4p4, | Russia. Rgypt. 
Roubles 
Monthly & Francs. | Leva. Koruna, | Krone| Franca. aria | Mark, [Praca Lire. | Dinars. anise. Zloty. | Kronor. Francs. * Goll &B. 
m f | i c f a 
1913 -corseeee ove 386, SAUtS) one 64,785, 701,778) 41,035) 325,231] ... 70,545] 159,985)... 2,271 
1927 -ccrcceee 5,012} 2,422,921 510,749)1,495,6 131,508] 4,416,334] 532,157 212,405) 240,998] 132,030) 213,650} 54,439) 3,896 
1928 ..sereees 4,928] 2,668,664 586,745'1,597,657! 137,276] 4,452,963) 667,742 223,659} 280,180} 142,330] 228,723} 79,425) 4,123 
1929 ..csceeee 5,020) 2,951,520) 693,719 1,661,820] 142,907] 4,851,719] 583,026 229,358] 259,248] 148,549) 231,987) 73,386; 4,455 
1930 4,630} 2,576,812) 382,477/1,306,664) 138,028] 4,362,031) 437,306 201,521) 187,164) 158,650} 222,017} 88,235) 3,823 
1931 cqoseneet 4,139} 1,978,495) 388,339! 977,075] 117,483 3,516,609) 288, 157,728} 121,854) 119,949} 187,600} 92,086) 2, 
193 cesccores 3,453} 1,354,941) 289,275) 621,785; 90,885] 2,485,487] 286,7 108,286} 71,832] 95,654) 146,890} 58,224) 2,213 
1932—Mar. 4,876) 1,513,691) 345,148! 596,961| 100,267] 2,617,895] 171,288 115,765} 65,605} 91,801} 147,312} 59,426) 2,134 
Apr. 4,524) 1,322,307) 337,447| 736,605] 91,992] 2,836,841] 222,764 112,703} 78,896] 102,292] 145,747| 65,682) 2,010 
May 3,572] 1,210,940) 373,340} 624,893] 89,116 2,482,098) 310,978 100,785} 73,227} 90,819) 144,061) 77,991) 2.097 
June 3,764] 1,265,294! 274,256] 635,735] 83,329 2,601,831) 314,497 106,502} 71,951) 87,023) 144,696} 69,480} 2,061 
July 3,517} 1,120,767| 236,660} 583,779] 77,371) 2,388,547) 300,726 96,320] 68,905} 82,691) 132,377] 47,384) 1,996 
Aug. 2,753) 1,147,293| 274,503! 479,719] 84,393) 2,274,347] 332,6 95,465} 67,377) 94,713) 134,385) 53,935) 2,084 
sept. 2,669) 1,242,360) 258,115; 485,712 509} 2,228,038) 367,583 101,463) 64,449) 99,240) 134,108) 46,329) 2,419 
Oct. 2,976) 1,456,706! 283,288) 621,595] 90,596} 2,423,950] 395,725 117,016 73,363) 103,435} 143,876} 44,188) 2,153 
Nov. 3,064) 1,367,252] 294,559) 610,943! 93,595) 2,537,504| 373,300 105,553} 76,713) 109,468) 152,963) 50,631; 2,352 
Dec. 2,471) 1,598,288] 288,226] 773,108] 101,243} 2,694,923] 315,954 262,750; 107,118 77,562} 101,371) 159,253) 50,893) 2,554 
1933—Jan. 2,333} 1,270,557/ 232,308; 379,731! 81,251) 2,550,262) 215,982 172,204 95,040) 64,734; 80,693) 112,657) 41,617} 2,012 
Feb. 2,452) 1,176,402) 205,675; 368,350] 92,691] 2,654,517} 191,356 589,050 180,012) 85,628) 55,906) 75,444 121,368; 24,294) 2,094 
Mar. a eee ioe 452,273) 101,561) 2,605,307} 255,118 812,676 ' ose 079, 59,037| 90,241) 142,303) 22,490) ... 
Apr a - oa Eee oo a) Een ee 89,583 65,588... 1124473) .. | ... 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
m f 9 xf ef b a | ¢ f @ 
OD cctanwts 302,882] 17,778 oo §3,113} 573,351 482; 841,436) ¢ 9,917) 209,30 255,453}... 68,112| 114,700}... 2,626 
a 2,218,975] 552,262) 1,676,922| 120,546] 4,599,680) 527,031] 851,952) 503,350) 1,302,662) 533,346] 158,309) 209,562) 134,715} 168,604] 53,726] 3,977 
1928 .cccccoce 2,573,408) 519,271) 1,765,475} 128,752) 4,281,227) 520,440} 967,731} 506,250) 1,213,253) 537,058] 165,515) 208,999) 131,222) 177,870) 66,628) 4,584 
1929 ....covee 900; 2,647,477) 532,005) 1,707,100} 134,634] 4,178,263) 535,811) 1,055,278 582,096} 1,269,665) 660,142) 165,786} 234,447! 151,026! 175,371] 76,975] 4,220 
IOSD acocccsee 2,187,420) 515,928! 1,455,036] 126,972) 3,569,138] 450,347) 944,020] 474,933] 1,009,597] 565,045) 143,240! 202,770) 129,160! 147,292] 86,364] 2,594 
1931 ..ccccces 1,927,207 494,514|1,092,195 104,973) 2,535,111) 372,083} 767,160} 350,202) 836,679) 400,081) 109,318) 156,561) 93,534) 112,400} 67,601} 2,138 
es 1,234,968) 281,925; 611,332) 90,095) 1,641,103) 385,818} 478,264) 396,610) 566,362] 254,631] 70,511) 90,317) 78,735) 66,751) 46,990) 2,106 
1932—Mar. 1,316,849) 271,282} 672,727! 85,539) 1,720,105) 211,518} 515,981} 189,861) 538,371} 212,672] 72,622) 96,331! 54,283) 73,393) 45,505) 2,931 
Apr. 1,347,542] 321,958} 653,182) 92,761! 1,742,176] 291,094) 472,261) 298,986 540,395) 271,005; 69,423) 96,212) 65,531] 66,490) 43,887] 2,489 
May 1,133,149) 291,970} 627,065} 73,752] 1,470,577] 325,976} 437,921] 322,260) 542,826] 219,789) 64,425] 78,062) 80,657| 60,715; 47,352) 1,804 
June 1,255,412) 207,841) 598,746; 87,352) 1,576,403) 493,573] 443,803} 247,726] ©708,040} 246,719) 65,681] 77,504) 77,989) 58,376} 39,385) 1,338 
Jaly 1,068,215] 144,482] 546,588) 91,059) 1,428,256) 498,643) 432,142) 216,127) 455,476) 172,205) 62,563) 81,120) 75,470) 58,668) 35,995) 1,149 
Aug. 1,049,342] 192,159! 509,533] 86,137] 1,424,024| 421,866) 428,233) 227,752 529,245) 216,449! 67,141) 85,153) 74,105] 59,668) 47,918) 1,428 
Sept. 1,144,632) 244,904) 575,465) 103,439) 1,625,703] 454,848) 443,835) 697,235} 560,060) 272,825) 77,106; 87,400] 84,774) 63.476 51,840} 1,263 
Oct. 1,320,531) 359,590} 699,157) 99,270] 1,702,480) 470,748) 481,776] 791,580) 585,350) 320,083, 81,670) 96,361} 90,450) 68,392) 50,499) 1,974 
Nov. 1,198,366; 336,044; 633,695 $5,085) 1,729,372; 460,369} 475,206) 646,764) 597,685) 359,469 69,545) 100,793) 92,726} 66,331) 49,717) 2,781 
Dec. 1,233,672! 419,620! 677,670} 92,270 11699,352) 415.070 490,893! 668,289, 613.977) 342,414 10.289} 92,959) 108,564| 68,011) 52,755} 3,195 
1933—Jan. 1,147,203 135,110) 386,555} 76,516) 1,508,968! 294,608! 390,495) 594,035) 452,636 232,235) 57,703) 71,400) 67,546) 63,3539) 45,852) 2,231 
Feb. | 1,109,847) 192,061; 440,460; 82,327) 1,540,764 232,467; 373,587) 440,018 476,212! 224,446) 54,695) 66,298} 59,136; 71,811 35,133} 2,102 
Mar. eve | oes 474,028) 102,286) 1,518,033 257,913! 425,649) 290,324) 573,927] eee 64,979} 75,425; 60,586 +70,841} 31,118) ... 
Apr. a a ee eee oe a 5 ecg &) aan ‘a ' ‘ied «- | 54,408 70,516 { 69,205' _... ~ 
a locluding bullion and specie. 6 Since 1922 declared values. ¢ Including Dantzig. d Trade across all frontiers. Exports exclude raw platinum. 
¢ Until February, 1923, Julian Oalendar, Sf Including bullion. g Since 1928 declared values. # Old Greece only. m Since May, 1922, figures refer to ‘“* Union 


Economique Belgo-Luxembourgeoiae.” 
foreign trade of the Irish Free State. 


IMPORTS for Domestic Consumption—Merchandise Only. 


¢ Provisional figures. 


(000’s omitted.) 


t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
® Including parcel post for the half-year. 














ric Tons). 


Nether- Swit- 


lands, | Poland. | ,oriand. 


Value, Quantity (Met 
reat, | Stat |e. | Hit [cmmaae| tha | Ae | Javan | rn 
. Bel- France Ger- G Hun- 
Monthly c gium. many. reece.! gary. 
Average. Dollare.| £'s. | Rupees.| Dollars.| £'s. £’s. Yen. Milreis. 
g b q e ‘ 
ON scltieaalsh cossseses | 147,932 | 6,355 | 152,725 | 54,917 | 1,785 60,474 | 83,958 | 2,772 | 3,685 |h6,069 | p 84 a 
SET . cusaniguaeeaianen 346,924 | 11,890 | 206,740 | 90,593 | 3,655 | 5,779 | 174,883 | 272,764 | 3,172 | 4,114 | 5,674 | 190 528 
it iidunpabbiaiel 339,828 | 11,685 | 208,170 | 101,860 | 3,661 | 6,180 | 177,792 | 307,916 | 3,312 | 4,112 | 5,500 | 197 553 
i cetseendeaatiaiiti’ 361,547 | 11,841 | 208,569 | 108,249 | 3,998 | 6,474 | 180,710 | 293,978 | 3,746 | 4,955 | 5,565 | 231 559 
iT oniesmenaiememeien | 259,506 | 7,680 | 156,632 | 84,040 | 3,494 4,995 | 125,572 | 195,309 | 3,499 | 5,063 | 4,746 | 214 | 407 
SUED cxveunndiiieninaails 174,038 | 3,403 | 113,487 | 52,342 | 2,010 | 4,062 | 100,528 | 156,745 | 3,223 | 4,841 | 3,397 | 212 279 
SOD sccicsiininnsliiiaamrs 110,853 | 4,257 | 110,531 | 37,718 | 1,862 | 2,610] 115,991 | 126,559 | 2,615 | 3,962] 2,762] 198 a 
1932—March ......... 131,341 |s 3,531 | 107,689 | 57,437 | 1,822 | 2,545 | 162,616 | 142,284 } 2,672 | 4,047 | 2,387 | 285 | 162 
SOT tinea 126,676 |# 3,893 | 131,170 | 29,794 | 1,711 | 2,747 ; 142,333 | 132,132 | 2,564 | 4,222 | 2,694} 245 | 152 
Se coscteial eee | 112,274 |e 3,815 | 117,806 | 44,361 | 1,620 | 2,307 | 145,155 | 132,352 | 2,600 | 3,795 | 2,498] 221 169 
TURD ccocasivesie 111,411 |s 4,118 | 121,112 | 40,743 | 1,809 | 2,456 | 106,385 | 137,158 | 2,610 | 4,339 | 2,916 | 139 192 
POT <<ccmips ee 934 |s 4,394 | 113,088 | 35,711 | 1,793 | 2,401] 64,568 | 114,954 ] 2,428 | 3,796 | 2,954 | 145 154 
AUZUBE ...cscc0 93,375 |s 5,174 | 110,704 | 36,527| 1,856 | 2,596 | 69,488 | 96,714} 2,428 | 3,940 | 2,838 | 135 | 158 
September 102,933 |* 4,933 | 113,674 | 34,504 | 2,095 | 2,404] 92,173 | 85,250 | 2,532 | 3,753 | 2,783 | 165 | 171 
October......00. 109,803 |¢ 5,131 | 98,782 | 37,095 | 1,815 | 2,761] 94,472 | 102,228 | 2,700 | 3,845 | 2,772 | 167 186 
November...... 105,295 |s 5,511 | 110,072 | 37,769 ; 2,7 115,676 | 129,614 } 2,590 | 3,989 | 2,970] 213 | 203 
December ... | 95,898 |# 4,155 | 95,286 | 28,961] 1,956 | 2,773 | 158,441 | 170,231 | 3,042 | 4,352 | 2,919} 200 | 207 
1933—January ...... 92,900 's 4,422 | 105.543 | 24,441 | 2,476 | 2,958 | 170,126 | 142,476 | 2,284 | 3,823 | 2,653 | 143 | 113 
February ...... 84,496 |s 4,144 | 91,708 | 23,514 | @ 1,557 | 3,2 182,368 | 160,394 | 2,430 | 4,069 | 2,565 | 125 85 
March cesses | 91,893 # 4,233 | 105,597 | 32,851 | o 1,782 | 3,891 | 186,133 ae - | 4,336] 2,942] 180 | 116 
RO cena / +88,000 !  *.. we wa se «| $157,000 na ~ a a a 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
y b ¢ a q ak e ‘ 
204,024 | 6,070 | 200,993 | 36,333} 1,751 | 2,294 | 52,393 | 81,814 | 1,740 | 1,840 |A6,143 |p 50 a 
396,572 | 11,268 | 265,405 | 101,528 | 3,916 | 3,985 | 159,313 | 303,677 | 2,019 | 3,166 | 3,913 | 53 | 169 
419,175 | 11,489 | 275,534 | 112,489 | 4,511 | 4,047 | 159,095 | 330,856 | 2,229 | 3,427} 3,751 | 54 175 
429,757 | 10,040 | 268,781 | 98,534 | 4,471 | 3,905 | 175,075 | 321,707 }| 2,148 | 3,326 | 4,564} 62 | 230 
315,098 | 7,407 | 210,490 | 73,826 | 3,635 | 2,698 | 119,222 | 242,280 | 1,979 | 3,048 | 4,759} 63 | 191 
198,165 | 7,429 | 137,673 | 50,445 | 2,809 1,867 | 93,137 | 283,180 2,052 | 2,527 | 4,333 | 49 | 156 
131,402 | 7,841 | 112,795 | 41,173 | 4,706 | 1,586 | 113,649 | 211,394 = 1,630! 1,933 | 3,576 | 45 a 
151,403 | 9,014 | 129,407 | 39,749 | 3,484 | 1,648 | 97,099 | 251,267 | 1,528 | 1,978 | 2,901} 30 | 102 
132,268 | 9,494 | 104,534 | 26,976 | 4,620] 1,529 | 85,972 | 268,833 } 1,627 / 1, 3,231} 32 | 109 
128,553 | 7,311 | 96,145 | 40,594 | 2,961] 1,205} 96,981 | 252,048 | 1,518 | 1,814 | 3,071 | 54 133 
109,478 | 5,049 | 94,343 | 40,945 | 2,296 | 1,168 | 96,520 | 188,245] 1,669] 2,002 | 3,379) 19 | 115 
104.276 | 4,743 | 90,074 | 42,321 | 1,924] 1,060] 107,205 | 121,966 | 1,419 | 1,809] 3,476 | 25 90 
106,270 32 | 100,544 | 41,314} 2,194 | 1,199 07 | 142,061 | 1,599 | 1,581 | 2,541} 20 | 112 
9,538 | 7,742 | 124,224 | 42,187 | 1,313 | 1,680 | 137,147 | 170,396 | 1,672 | 2,202} 2,568 | 84 | 122 
151,035 115,400 2,253 | 1,796 | 1 249,270 | 1,760 | 2,106 | 3,881 | 64 117 
136,402 | 10,162 | 121,414 | 45,945 | 2,452 | 2,406 | 148,289 | 191,023 | 1,802 | 2,043 | 3,882; 63 | 109 
128,975 | 10,077 | 121,478 | 42,616 | 3,031 | 1,949] 170,219 | 192,792 | 1,739 | 1,727 805} 61 117 
118,562 ll 31,562 954 | 1,982 | 103,858 | 235,867 | 1,462 | 1,883 | 3,164} 40 13 
99,438 | 10,877 | 122,455 | 26,397 | a 3,612 | 2,270} 118,890 | 196,850 | 1,535 1,994 | 3,118 | 28 89 
106,310 123,473 | 36,579 | a 5,332 | 1,809 | 144,974 on wwe | 2,006 | 3,324 | 56 | 122 
105000 aie onl oe --» 1 133,000 ia os ~ pm ~a ~ 





6 Sea-borne trade only. 

articles shown by aumber. f General trade, gross 

accicles shown by number. J Bxolading 
Hoonomique 


ships’ stores. 


Belgo-Laxembourgediae.” 


veries. 


@ Exclu few articles shown b mber. 
weigh g Until 1927 anol one boa July Ist. "b Including ind 
animals. Excluding reparation 


A 


@ English currency values, 


p 1914. 


ay i 
3,739 ahh 661 
2,385 409 621 
2,488 430 667 
2,582 424 726 
2,616 298 711 
2,492 244 757 
2,049 149 728 
1,846 104 690 
1,875 123 694 
1,893 123 705 
2,130 130 814 
2,114 141 774 
2,014 187 771 
2,034 166 725 
2,202 174 745 
2,131 1835 762 
2,584 203 715 
1,879 154 539 
1,521 125 586 
1,887 148 14 
1,782 182 617 
j d 
2,451 eee 71 
1,195 | 1,696 86 
1,310 | 1,702 $l 
1,358 | 1,753 87 
1,384 | 1,577 76 
1,402 | 1,559 58 
1,166 | 1,125 38 
1,190 938 37 
1,132 | 1,068 35 
1,101 977 35 
1,196 979 36 
1,151 | 1,094 38 
1,080 | 1,119 37 
1,151 | 1,109 35 
1,307 | 1,196 47 
1,179 | 1,336 47 
1,267 | 1,309 37 
959 | 1,038 30 
870 993 30 
1,204 964 41 
1,050 812 37 





. e Until a . _ a exulndes 
e fe nD , excluding live stock and 
atin ar. 1922, figures refer to “ Union 


Brazil, 
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Period. 


3 
































: 
SN z 1931—June 17-8| 9-9] 16 
eeecceces . “8 3-0 8-1 20-6 27-7 
December ... ‘ . ‘ . 12-5] 43. 
ens sa a | ™ . ch Te oe rot 2 6-6 | 25-2) 1-6) 16-6 | 23-4 | 33-2] 9-5 3 
wal ais Oe eee Die Oe i -s> 1 1926—June ........ [914-6] 0-91 15-6) 18-1! 5. 
1929 ...... 23-8} 8-6) 55 | 1,259) 80-2! 607| 29 | 17-8} 318 | 23 | 81 | 56 | 222] 849 December... |e]. °° at i oe 22-6) 9:6] 6-7] 4.) 
1930 ...... 22-5] 4-8) 38 | 1,852) 46-6) 514) 45 | 17-5) 460 | 21 [125 | 24 | 205) $87 | 19277—June .......-- | 8-8 1-4|18-0| 625| eal sree] ST] 59 
1931 . 8-5) 3-1] 42 | 1,362) 65-2) 361} 20 | 6-4) 210| 28 |109 | 27 | 262) 259 December... | 9-8] 3-6|31-6|12-9| 19.9 22-5) 9-5) 6-4] 3.3 
1952. 15-7] 4-9) 27 | S11} 12-3] 304) 32 | 11-6) 37] 11 | 80 | 33]... 1928—June ......... |10-7| 0-6|13-5| 6.2| 4.2 Be =f i? 6-6 
December ... : . . ‘ : , “4) 32 
Jan-Mar. | 16-0) 5-6] 36 |2,008| 45-6| 193| 20 | 6-5] 127| 58 |as7 | 22 | 313] 411} 929 June.” | een] ace mel ee 11-8) 22-1)17-3| 9.9) gg 
Apr.-June. | 13-3 1-6] 86 | 1,381] 110-3) 533) 36 9-6) 492 33} 111 25 | 240) 320 December ... | 11-1] 2-4] 23-4 20-1) 12-3 3 7-3} 10-0 2-9 
July-Sept. 3-0 2-7) 20 565} 85-5) 374) 17 7:6) 94 ll 92 45 | 303) 205 | 1930—June srseseeee 115°8] 1-9] 8-7119-6 5-51 10- 16-9) 13-1 14 
Oct-Dec... | 1-3] 2-6] 26 |1,696| 19-6) 348] 9 | 2-2] 126] 9 | 75 | 17 | 290) 90 December”... |20-2| 9-2| 25-1] 31-7|18-2| 25-4 |25-5 = 10-6 
. 1931—June ....... . [21-8] 9- -3| 29-7111. "31 23°4) 17-6 
Jan-Mar. | 5-7; 2-8] 34 | 509] 12-4] 4631 13 | 6-7] 59| 11 |145 | 52 | 312] 138 December’, (30-81 19-0] nal Aiea | aia | 1ee8 | 228] les 
Ap-June | 48-8) 12-6) 11 | 829] 23-7) 309) 28 | 7-8) 39) 16 | 58 | 30 | 221] 80} 3932—June ......... |22-3| 18-7 | 24-9 | 43-1| 97-2 | 96.4 = 28-0) 91-1 
July-Sert. |Dro-3} 3-0) 45 | 245) 6-0) 317] 12 | 5-4| 13] 8 | 67 | 19 | 261] 86 September ... | 22-8| 18-3 | 29-6 | 43-6 | 29-8 | 29-3 |g) 4 \aoe| 29 
Oct.-Dec, | 8-7] 1-1) 16 | 462) 8-0] 127] 36 | 26-6] 38] 7 | ... | 31 | 478] 88 veveee |21°9| 17-5] 31-8 [42-9 | 29-1 | 31-6 | ang |e | 2s 
9353. | November ... | 22-2 | 17-5 | 35-1/ 43-2 | 30-5 | 34-2/ 24-5| 22°0 
6-7; 1-8) 5§ 459) 18-8\ 137) 55 3-7) 19 § | 77 31 | 410) 65 eee | 21-7 | 18-6 | 42-8 | 48-1 | 34-5 42-4 31-5 se» | 22-8 
3-6) 1-5) 45 | 238) 11-8) 129) 12 | 0-2) 23 | 13 | 75 | 20] | 20] y933—January ...... |23-1| 22-1| 43-5 |46-2| 41-8] $9.4/s30 || 285 
18-6] 4-1) 8 | 71) 5-8) | 1 | 2-4) 50; 5 | 92] .. || 16 Fe ows | 23-8 | 21-0 | 42-8] 47-4 [38-14]. |a-e| | 
APT. ...000 1 3379) oe 1 one 896; ... ove F cos coe 49 9 {I ... cco | cee | eee March......... | 22-0 | 20-1] 35-4|52-7/34-0+ |. 28-11 26-5 Bs 
Uniess otherwise stated, the figures represent authorised share issue of new joint stock companies at April .......-. 21°41... 130-5)... ae ae 


home, and the increase of capital of existing companies. Bonus shares are excluded from the figures 
of Roumania, Switzerland and Ozechoslovakia. In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Exc. large 
railway issues. /** Rivista Bancaria.” A Issues exceeding Fis. 100,000 on the Dutch market 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, exclud a tions 
and conversions. Until end 1922 paper mark. e** Société de Banque Suisse,”’ invitation for 
subscriptions on Swiss market including obligations and Local Govt. loans. p Compiled 
by “Commercial & Financial Chronicle.” y Up to 1927, authorised issues, excluding western | © Workpeople in the coal-mining industry, who ceased wor! 
departments ; since 1928 amounts actually issued, whole territory. dispute, are not included in this figure. 
BANK RATES. 


a © SECURITY VALUES. 
— 1927. | 1928. | 1929. | 1930.) 1931. | 1932. | 1933. 


Number of Workers Covered by Last Returns. 


a ee a tetera eneernenrenenenmeree 
MUIMONS ....ec.ceere0e0 12-4| o-8| 0-3| s3| 0-6|0-05| 0-| 0-41 03 


¢ Ex. Irish Free State since Mar., 1923. 








k on account of 
+ Provisional, oe 













































Nether- Switeer- Uni 
End of | End of | End of |End of |End of| Knd of | End of lands. | Sweden. | “igng, | Canada | cian 
© -|@ sie@!].)ie./s . —_—_— |] 
el gi = & * gis) Official Standard 
E a HE: 4 £/2|2\28|8|2 a|< —. 62 | Nationale | puclals | Statistics 
1% | % | | % || %\ le 1%) Le Ordinary | Mdustrial| (7) 32 | Common | 
London Bla? $415 | 3) 3 | 24) 6 | 2 2)2 Industrial | gu foping | Industrial | Industrial | ,_ 54 
Paris...... 15 15 | | 3h | 2h) 28) 2) 2) 28) 24) 26 | 2b Shares. | ‘Shares’ | Shares. | Shares, | ‘dustrial 
Berlin 0.0.6 | 7 | 7 | 7 | 1%) 7 4) 5)7)/7/5 414 |4 a ei, 
New York® ...| 4 5 |S | 4p) 24) 2 14) 34) 2 3 34 | 3 1921-25 | Dec., 1924 |Nom. value| 1913 = 1926 = 
Amaterdam ... | 34| 4 if 44) 5b) 44) 3) 3) 2) 3 | 24) 28) 24 lade Base. = 100. | = 100. | = 100. 100. 100. 
Brussels ....... | 5 414 \4 3 24 3 24. 34, 34 | 
ee iatenees REE 5 st Sri i. : : : (a) 
Switeerland ... | 3 , 2) d ; : 
Vienna. -|6 at | 6 16 it Te | 5¢) . i | A 6 5 5 paee-es as 120- 146-4) ; : 117-6(d) 
Warsaw +8 1/8 |8 18 | 84 | 6b) 7h) 74! 6 6 a : 7 ‘ 7 
Tokyo - /5.84)5.48)5.48)5.48)5.48 5.4 sras-lisd 6-65-1|4-se]43ei4.sg PS -TMe | TT | see | lars i. 170-4) FRE | 10-0 Th 54-00) 
Oalcutta....../5 17 16 17 15 17 16161618151 4! 381 3b fgg June! jog-8 | 157-9 | 125-4 121 168-9 245-4 | 266-1 191-0 
Dec. | 108-5 | 147-1 | 121-0 . . . 
+ SS ee t 8% a0 from May 10, 2955. 1930-June | 110-0 | 135-5 | 119-0 85 148-2 | 209-3 | 165-4 | 143-1 
Dec. | 112-5 | 118-5 | 114-4 60 131-8 177-6 120-3 101-9 
same nerones. [Se | at Se PBS B Bde et | Bt) 
’ Dec. | 102-2 . . . . 
LONDON BANKERS’ CLEARING RETURNS. 1932-June | 111-0 78-9 | 100-6 25 50-7 106-3 48-8 33-5 
— ee] es] S3 |B) f | gy | ies | sh] a 
Nov. | 115-9 96 - . ; ; 
~oe —— we Cuatp. ~~ — 16-1 95-8 109-4 35 57-3 126°§ 58-4 “s 
aa icaiiaial 14,191,275 855,648 1,389,481 16,436,404 POSS Tan. | HES | 36-4 | Tod 3 bo.0 | (128-7 56-3 42:5 
(| Ban ere 36,819,682 1,758,032 2,972,827 41,550,541 Mer, | 318-4 96-2 | 111-2 32 52-4 133-4 51:3 41-6 
i ssthieaadaiias 39,311,117 1,854,190 3,039,422 44,204,729 ace, | 190-3 %-3 | 112-4 31 58-5 139-7 fn = 
Say natasha 39,935,924 1,881,989 3,078,764 44,896,677 = 
SD cnt tensen 38,782,577 GTRDOG «= SOG GSL SES BUG ei ns ee prt rece TE 
| a 31,815,808 1,667,852 2,752,209 36,235,869 (a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of highest 
| Serocaenseses 27,833,633 1,610,407 2,667,919 32,111,959 


. and lowest quotations on each Wednesday. (/) Shares of companies with capital of more than 
1932 (May 17)... 9,979,639 629,959 1,045,651 11,655,249 






















































5 million francs. (g) On 25th of month. ” End of month. (#) Since Jan., 1929, 92 shares. 
1933 (May 17)... 10,448,258 634,415 1,048,441 12,131,114 (j) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) 
Food. Raw Materials. Manufactures. Importe of Exports of 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. | ee ejeen Piece | —o Coal. 
Monthly Average. £ £ & £ § £ Owts. Centals. | Oen . Yds. | Tons. Tons. 
DORE  ccsciueeein . seutnintpeneeelaniints . 24-2 2-7 23-5 5-8 16-1 34-3 8-8 1-8 0-7 a 0-41 a 
1928 .ccrccccccccccccccccocscsscocsoscevecce 44-3 4:5 27-9 5-8 25-7 48-2 8-6 1-1 0-7 322 0-36 5-0 
1929 .....ccccccccccrccvcvcecccsccsosorscecs 44-7 4-6 28-3 6-6 27-9 47-8 9-3 1-3 0-7 306 0-36 r 
St sesichitphasimapesiamaanmaedinmadand 39-8 4-0 20-9 5-3 25-6 36-6 8-8 1-0 0-7 201 0-26 1 
SEE eicihanidetieueudiniedadiaas 34-8 3-0 14-5 3-9 21-8 24-2 9-9 0-9 0-7 143 0-17 ae 
I a een aaa 31-2 2-7 13-7 3-6 13-1 23-0 9-0 1-0 0-8 182 0-16 3 
1932—September  .............seeceeee 30-6 2-5 11-2 3-2 12-1 19-8 8-3 0-7 0-3 177 0-13 3.5 
ETE 35-1 2-9 11-9 3-9 13°5 22°7 10-5 0:8 0-4 138 0-16 3.4 
NOVeMDET........cceeeeeseereeees 34°4 3-4 15-3 41 28-7 22°9 8-4 1-4 0-7 159 0-17 31 
Decembe?......ccccccccsccscoccees 32-1 2°38 15-6 3-9 12:7 23-6 7-7 1-5 1-0 196 os 33 
SOUR ONEET ‘pavtvcesnstiomtineess 27-2 2-5 15-1 3-8 11-5 22-1 8-1 1-2 1-1 197 0: 5 zs 
Feb eeavgeeisanibeninnne 25°2 2°3 13-2 3-4 10°5 21-4 1°6 1-0 1-0 195 °? 3.3 
ee 29-2 2-3 14-1 3-8 12-8 25-4 11:8 1-1 1:3 210 a 28 
APPil.....-.crccccrsesssorocscerecees | 26-4 1-9 13-0 31 11-4 20°5 10-4 0:7 1-1 171 0-15 
© Yards. 











































RAILWAY STATISTICS: FREIGHT TRAFFIC—(000,000's omitted.) 
Great Britain (g). 
pes AT Shs Eanes | SS a eee 
Austria. | Germany. Italy. Canada. me Freight Traffic (/). - Sng omepeene ns 
| a w;| Cou, tar | sod Ota | Total.} 
@) (a) © ® (c) (¢) (e) Merchandise = Tonle 
Monthly Average— Tonnes-K m.| Tonnes-K m.| Tonnes-K m.| Tonnes-K m. Tonnes-Km Monthly Aveuge= [fons] Tous) Tone, =) Tous, | Toole 
1929 coreeeeesseseeesees . 379 5,745 1,017 4,831 59,897 — ee 5-1 17-2 5-4 27-7 et 
1930 «2.000000 eoeceeaee . 322 4,556 1,067 4, 51,357 1930 ..sereereereesves 4-8 16-1 4-9 25-7 ra16 
BOSE .orccccsecsecsece eoee 273 3,792 962 3,447 41,383 i 4-3 14-4 4-0 22-7 163 
SEED ccsssees spnenieinny 221 3,247 840 3,092 31,508 132 3-8 13-8 3-4 21-0 , 
Four weeks ending : 
1933—April ....ces00 211 3,256 886 2,670 | 31,032 | j932—April23 as 3-6 13-2 3-3 20-1 vss 
__pewen: 204 2,963 832 2,649 29,010 May 21......... 3-4 12: 3-2 18-6 
FED cnssiens ; 219 3,319 831 3,295 27,255 inelis ...... 3-4 12 3:2 18-9 973 
TAT cancun 218 3,031 822 2,614 July 16......... 3-4 11 3-1 17-5 
A seeeee 206 2,64 August 13 i 3-2 10 2:7 =. 
September ... 218 September 10 3-3 ll 2-8 it: 
October ...... 280 October 8 ...... 3-6 12 2-8 18-8 
November ... 246 November 5... 3-7 13 3-1 19°9 
December eee 230 December iad 3-7 13- 3-3 =? 
1055—Jenaary coonen 190 $3 ” 38 4 
a 33 a 2-9 20-4 
© 











